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Average House Prices 

By Month 

Statistics for  
September 2009 

           2009    2008 

JAN      $411,591 $483,284 
FEB      $447,819 $496,621 
MAR      $438,493 $542,236 
APR      $451,109 $525,000 
MAY      $449,867 $531,454 
JUNE      $454,391 $512,867 
JULY      $483,183 $512,811 
AUG      $468,727 $495,449    
SEPT      $464,131 $475,524 
OCT        $462,239 
NOV        $461,000 
DEC        $486,910 

 

Macdonald Realty Kelowna 
“In Your Neighbourhood” 

592 K.L.O. Road 
www.macrealty.com 

The market in September 2009 performed as expected.  There were 207 single family residential sales which was greater than the 
August volume of 173.  When compared with last year, September unit volume was up substantially over 2008 (207 sales vs. 
129). 
 
By the last half of 2008 our market had begun its adjustment phase resulting in low performance figures.  The 2009 market has 
reflected increased consumer confidence in the second and third quarters. 
 
The average single family residential price in September of 2009 was $457,340 compared to $510,680 a year ago.  This is because 
the consumer is primarily purchasing homes under $450,000.  In September 2009, 104 sales (50%) were in this category.  Also of 
note is the fact that 33 sales were recorded between $600,000 and $1,000,000 which is a positive sign. 
 
Listing inventory is down to 1582 single family homes compared to 1920 last year and 1675 last month.  This is normal for this 
time of year. 
 
The real estate market has benefitted from the rising Consumer Confidence Index showing that Canadians believe recovery is at 
hand.  While economics plays a role in housing prices on the supply side, it has to be looked at in conjunction with demand 
which is dictated by a combination of consumer confidence and demographics.  Look for population inflows to Western Canada 
to begin effecting prices again as we have seen in the Lower Mainland. 

Central Okanagan  
Comparative Statistics 

Residential 

              September      
             
          2009                2008
     
 Total Active Residential 
 Listing Inventory                    1,582               1,920 
 
 Residential Units Sold         207                  129 
 
 Average Days to Sell (Res)         85                    78 
 
 Listing Price Vs. 
 Sales Price Ratio                    94.3%              91.8% 
 
 Number of Sales 
 All Categories          398                  264 
 
 Average House 
 Sales Price (YTD)                     $457,340            $510,680 
 
Median House Sale Price (YTD)        $420,000             $476,888  
 
Total Sales Dollars (YTD)       $1,135,293,056  $1,442,021,632     
 

September 30th INVENTORY BASE 
 

    2009     2008 
 
Single family residential  1,582  1,920  
Condo/Apartment   1,117       1,292 
Condo/Townhouse      495          592 

 

Central Okanagan 
September 2009—Quick Summary 

 

           September        August           September 
   2009   2009  2008 

 

   Total Units Sold  398  388  264 

   Total Sales Volume $156,651,632 $156,568,336 $106,709,160 

   Residential Units Sold 207  177   129 

   Res. Sales Volume $96,075,224 $82,889,400 $61,337,092 

   Total Listings Taken 1016  880  1103 

   Total Listing Inventory 5243  5347  5590 
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The lowest average price 

in our market since March 

of 2007 was recorded in 

January of 2009 

 


