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The market in September 2009 performed as expected. There were 207 single family residential sales which was greater than the
August volume of 173. When compared with last year, September unit volume was up substantially over 2008 (207 sales vs.
129).

By the last half of 2008 our market had begun its adjustment phase resulting in low performance figures. The 2009 market has
reflected increased consumer confidence in the second and third quarters.

The average single family residential price in September of 2009 was $457,340 compared to $510,680 a year ago. This is because
the consumer is primarily purchasing homes under $450,000. In September 2009, 104 sales (50%) were in this category. Also of
note is the fact that 33 sales were recorded between $600,000 and $1,000,000 which is a positive sign.

Listing inventory is down to 1582 single family homes compared to 1920 last year and 1675 last month. This is normal for this
time of year.

The real estate market has benefitted from the rising Consumer Confidence Index showing that Canadians believe recovery is at
hand. While economics plays a role in housing prices on the supply side, it has to be looked at in conjunction with demand
which is dictated by a combination of consumer confidence and demographics. Look for population inflows to Western Canada
to begin effecting prices again as we have seen in the Lower Mainland.

1
— — "o e&'( & B 1%
3 6 The lowest average price | *+ $%%, " 1& $% -'- &
1 & & ) ) - )% ) % " )-
in our market since March . $%(&'& $C C
-6 0 6 & _ / % 1-,  $O& %%
5 N I( N of 2007 was recorded in "O#+ N & $(& '1-,
"01/ $H1)'&)  $(& '18&&
1 4« 0 . January of 2009 02 $-1", , % (%
- 97?2 bt + 3 $%-%&& %, (( %
# 3 $%- ')
) ! % # 4 $%-&'
5+ $NI-' &
/35> %, D)% $(& '-!
6 /35  $h $%,-" 111
3 5 :/35> $&&)C ) (- &% " &'-)
) HA+HI /S +
- ! —_—
6 & &

y

$&(-"(¢-1)-
&,,
$1 1LY

O%,




